
 
 

   
 
 

27180 Bay Landing Drive, Suit 4  
                                                                                                                     Bonita Springs, FL 34135 

239-947-4552, f 239-495-1518 
mneumann@vestapropertyservices.com 

www.VestaPropertyServices.com 

 
 
 

TO:  Carrington at Stonebridge Condominium Association  
   
DATE: November 09, 2020 
 
SUBJECT: Budget Meeting 2021 
 

 

 

 

Dear Home Owner, 
 
 
Enclosed you will find the proposed 2021 Budget. The Carrington Board of Directors will 
be discussing and approving the 2021 Budget on November 9, 2020, 9:00 am.  The 
meeting will be held via Conference Call.  

 
Owners calling in via Conference call for the meeting will have the opportunity to ask 
questions regarding the budget.  See the attached information for more details about the 
meeting and proposed budget. 
 
 
If you have any questions, please do not hesitate to contact me at 239-947-4552 
 
 
 
Respectfully, 
 
Michaela Neumann, CAM,  
Property Manager 
 



CARRINGTON at STONEBRIDGE CONDOMINIUM ASSOCIATION, INC.  

VIRTUAL MEETING OF THE BOARD OF DIRECTORS 

NOTICE is hereby given that a meeting of the Board of Directors will be held at the date, hour and place noted 

below: 

さDelivered to homeowners by email and web site postingざ 

DATE:      November  9th, 2020 

HOUR:     9:00 AM 

PLACE:    Stonebridge Country Club, 2100 Winding Oaks, Naples FL 34109 

Conference call number: 1-866-244-8528    Code: 349769 

Based on guidance from the Florida Department of Health and the Centers for Disease Control and Prevention to 

minimize the spread of the COVID-19 virus, this meeting is not open to be attended in person.  All members are 

invited to attend via conference call. Please have your phone MUTED until the Board is asking for owners 

comments.  

AGENDA 

1. Call to order. 

2. Determination of Quorum. 

3. Proof of Notice. 

4. Approval of Previous Meeting Minutes. 

5. Unit Owner Comments* 

6. Board Reports: 

a. TƌĞĂƐƵƌĞƌ͛Ɛ RĞƉŽƌƚ͕ KB 

b. Landscaping & Ground Report MBP 

c. Building and Carport Report MW & KB 

d. Lease & Sales Report MW 

e. Social Affairs Report CA 

f. Pool Report MW 

g. Presidents Report JB 

h. Website Report JP 

i. Emergency Disaster Report VB 

7.  MĂŶĂŐĞƌ͛Ɛ Report: 

a. Carport repairs for remaining buildings at Carrington Ct update  

b. Pressure Washing  

c. Annual Fire Sprinkler Inspection  

8. New Business: 

a. 2021 Budget approval  KB 

b. Adopt Board Resolution Authorizing Electronic Voting and Participation for Association Meeting 

and Elections 

c. Board Policies re-affirmed  

d. Pool Renovation update CH & MP 

9. Unit Owner Comments 

10. Adjournment 

 

*The purposes of the meeting is to conduct such business as may properly come before ƚŚĞ BŽĂƌĚ͘  ͞Owners are 

welcome to attend this meeting as per the advice indicated above.  Comments will be limited to a maximum of 3 

minutes per Unit and only to the items on the Agenda.  Only the items on the agenda will be discussed. 



 



CARRINGTON AT STONEBRIDGE CONDO ASSOCIATION, INC.

For the Period January 1, 2021 through December 31, 2021

Proposed Budget 2021

136 Units

2020

BUDGET

ACTUAL 

08/31/20

ESTIMATED 4 

MONTHS 2020

ESTIMATED 

YEAR END

 BUDGET 

2021

Income

4145 Maintenance Fees 386,016             257,344         128,672          386,016      386,044              

4150 Reserve Assessments 76,384               57,288          19,096            76,384        76,356               

4200 Interest/Late Fees -                        662               331                 994             -                        

4240 Operating Interest -                        1,692            846                 2,539          -                        

4260 Ins Claim Income - Hurricane -                        76,591          (5,342)             71,249        -                        

4295 Application Fees 11,000               4,050            2,025              6,075          8,000                 

4300 Reserve Transfer (76,384)              (57,288)         (19,096)           (76,384)       (76,356)              

Total Income 397,016             340,340         126,532          466,872       394,044              

  

Expenses  

Administrative

6025 Annual Corporate Fee 61                      61                 -                     61               61                      

6028 Fees to Division 544                    544               -                     544             544                    

6040 Management 23,991               15,994          7,997              23,991        24,711               

6045 Background check/Lease Exp 7,000                 2,310            1,155              3,465          4,000                 

6050 Office Expense/Postage 7,500                 5,230            2,615              7,845          7,500                 

6053 Website 1,500                 1,140            -                     1,140          1,250                 

6056 Legal/Accounting (CPA) 5,000                 2,508            1,254              3,762          4,000                 

6070 Taxes/Licenses/Dues 1,500                 2,415            -                     2,415          2,000                 

Building

6190 Building Maintenance 54,000               15,825          23,220            39,045        64,000               

6191 Lighting -                        89                 (89)                 -                 -                        

6192 Equipment & Supplies 1,000                 382               280                 662             1,000                 

6194 Janitorial/Pressure Cleaning 28,000               16,150          8,000              24,150        24,720               

6210 Emergency Systems/Fire Equip. 18,000               33,040          (15,220)           17,820        8,000                 

6230 Exterminating 12,500               8,746            3,616              12,362        12,000               

Grounds  

6141 Irrigation System Maintenance 5,000                 2,471            1,235              3,706          4,000                 

6160 Landscape Contract 48,300               32,521          16,261            48,782        49,758               

6162 Sod/Plantings/Annuals 15,000               1,901            10,342            12,243        15,000               

6165 Tree Maint/Replacement 12,000               11,028          -                     11,028        12,000               

6167 Mulch/Sod/Plantings 6,000                 -                   6,000              6,000          6,000                 

6170 Pool Maintenance 7,500                 4,240            1,944              6,184          6,500                 

Insurance

6310 Package Insurance 72,000               45,605          24,735            70,340        76,000               

Other

6305 Contingency/Bad Debt 10,000               997               -                     997             10,000               

Public Utilities  

6100 Electricity/Pool Heat 8,500                 5,489            2,744              8,233          8,500                 

6110 Refuse Removal/Recycling 17,120               14,056          3,411              17,467        17,500               

6120 Water & Sewer 35,000               23,483          11,741            35,224        35,000               

 

Special Projects

6143 Gutters/Facias/Soffits -                        17,569          -                     17,569        -                        

6144 Car Port Caps -                        33,280          -                     33,280        -                        

6151 Lanai Project 20,400          -                     20,400        -                        

6163 Landscape Replacement -                        5,342            (5,342)             -                 -                        

Total Operating Expenses 397,016             322,816         105,900          428,716      394,044              

Reserve Funding

4250 Reserve Interest Income -                        989               495                 1,484          -                        

Reserve Income -                        -                   (1,484)             (1,484)         -                        

Reserve Expense -                        -                   -                     -                 -                        

Total Reserve Funding -                        989               (989)                -                 -                        

Net Income/(Expense) -                       18,513          19,643            38,156        (0)                      

 

2021 - Carrington Proposed Budget.xlsx 10/14/2020



CARRINGTON AT STONEBRIDGE CONDO ASSOCIATION, INC.

Budget Reserves For Capital Expenditure And Deferred Maintenance

Proposed Budget 2021   

136 Units

Current 2021 8/31/2020 Add'l Estimated Annual Board
10/14/2020 Estimated Estimated Estimated Current Reserve Reserve Additional Funding Proposed

Life When Replacement Remaining Reserve Funding Balance Reserves Required Funding
Item New (Years) Cost Life (Years) Balance 4th Qtr 1/1/2021 Required 2021 2021

STATUTORY

Roof 30 1,500,000       28 87,500     12,500        100,000      1,400,000    50,000    50,000    

Painting 7 130,000          6 14,090     4,643          18,733        111,267       18,544    18,545    

Paving-Sealcoating 12 80,000            7 30,611     1,703          32,314        47,686         6,811     6,811     

Pool 7 25,000            0 25,110     -                 25,110        -                 -            -            

NON-STATUTORY

Financial Reporting 3 6,000               0 6,001       -                 6,001          -                 -            -            

Insurance Deductible 10 60,151            0 60,151     -                 60,151        0                 -            -            

Capital Improvements -                      0 -              -                 -                 -                 -            -            

Roof Cleaning 3 12,000            1 10,750     250            11,000        1,000           1,000     1,000     

Unallocated Reserve 10,332     10,332        

1,813,151   244,546  19,096      263,642    1,559,953  76,356  76,356  

WAIVING OF RESERVES, IN WHOLE OR IN PART, OR ALLOWING ALTERNATIVE USES OF 

EXISTING RESERVES MAY RESULT IN UNIT OWNER LIABILITY FOR PAYMENT OF  

UNANTICIPATED SPECIAL ASSESSMENTS REGARDING THOSE ITEMS.

For the Period January 1, 2021 through December 31, 2021

2021 - Carrington Proposed Budget.xlsx 10/14/2020



CARRINGTON AT STONEBRIDGE CONDO ASSOCIATION, INC.

 Reserve & Operating Assessment Schedules
 For the Period January 1, 2021 through December 31, 2021

Proposed Budget 2021

ANNUALLY QUARTERLY  

OPERATING ASSESSMENT 2,839 710  

RESERVE ASSESSMENT 561 140  

TOTAL: 3,400 850  

2020 Figures For Reference ANNUALLY QUARTERLY
Operating Assessment 2,838 710
Reserve Assessment 562 140

3,400 850

FUNDING SCHEDULE

TOTAL EXPENSES 470,400$             
BUDGETED RESERVES 76,356$               # Units 136
OTHER INCOME 8,000$                 
OPERATING ASSESSMENTS REQUIRED 386,044$             

2021 - Carrington Proposed Budget.xlsx 10/14/2020






























